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Is there demand destruction?
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World population continues to rise …
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Coffee demand has proved to be 
recession-proof
Imports continue unabatedly into major 
consuming regions, such as the US and 
EU
Brazilian domestic use continues to rise
There is still much room for additional 
consumption in fast growing Asian 
markets

Sintercafe 2010, 12 November 2010, San Jose
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So what do you think?
Is there demand destruction?
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The World needs more coffee!
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How about prospects for 2010/11?
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South America
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Brazil will enter its „off-year“ in 
2011/12

With stocks having been run down to 
precariously low levels, there will be no 

leeway for production shortfalls 
elsewhere

Sintercafe 2010, 12 November 2010, San Jose
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Mexico and Central America
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Africa
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Asia
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Conclusions

Global Washed Arabica output may rise by 3.3 
mln 60-kg bags in 2010/11, with exports seen 
rising by the same margin to 33.3 mln bags

There is no burdensome surplus in sight for 
2010/11, but the question will be whether it 
will be enough to keep the market supplied in 
Brazil‘s „off-year“ 2011/12

There is no margin of error for further cuts to 
crop outlooks

Sintercafe 2010, 12 November 2010, San Jose
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Conclusions
With stocks having been run down to 
precariously low levels, nervousness will 
persist and prices could explode in case 
of further problems!

Current high prices may spur new 
plantings, but the question will be 
anyway whether global supply can keep 
up with ever rising global demand!

Sintercafe 2010, 12 November 2010, San Jose
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